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invite their creditors to a banquet, in the course of which they had
them assassinated.
To all appearances, these Jewish and Christian associates, who
were the creditors of these high officials, had accumulated their
capital by means of commerce. And it should be noted that they
lent their money at interest: cum usuris. This is a proof, and a proof
of great importance, of the fact that under the Merovingians interest
was regarded as lawful. Everybody lent money at interest, even the
king, who authorized a loan, at interest, to the city of Verdun.1
According to a formula of Marculf 9s,2 the interest charged was
one trians per solidus, which would represent 33.5 per cent. Accord-
ing to the Breviary of Alaric it should have been only 12.5 per cent.8
Perhaps we ought to conclude that there was a shrinkage of capital
between these two dates. But can we be quite certain that we are
dealing here with commercial rates of interest?
The Church, it is true, constantly forbade clerics, and even
laymen, to charge usurious interest, which certainly seems to
indicate that the rate of interest was tending to increase.4 Those
who engaged in this money trade were mostly Jews.5 We have
already mentioned that there were Jews among the collectors of
the market tolls, and it even seems that there must have been a
great many of them, since the Councils protested concerning their
number.6 There were also Jews among the moneyers, and we find
the names of some of them on the coins which they struck.7 Their
1	GREGORY OF TOURS Hist. FrtMC., Ill, 34.
2	MARCULF, II, 26, M.G.H. FORMULAE, ed. ZEUMER, p. 92.
3	Lex romana Visigothorum, II, 33, ed. haenel, pp. 68-70.
4	Council of Orleans, 538, c. 30. m.g.h. concilia, vol. I, ed. maasen,
p. 82, Council of Clichy, 626-627, c. i, ibid., p. 197.
5	At Clerrnont the priest Eufrasius, the son of a Senator, offered the king,
in order that he might be appointed bishop, the money which he had borrowed
from the Jews : "Susceptas a Judaeis species magnas," gregory of tours, Hist.
Franc., IV, 35. The Bishop Cautinus was "Judaeis valde carus ac subditus . . ."
because he had borrowed money from them or purchased objets ck luxe.
gregory of tours, Hist. Franc., IV, 12.         «
6	m.g.h. concilia, vol. I, p. 67, a0 535 and p. 158, a° 583.
7	a. luschin, op. cit,.9 p. 83 ; prou, op. dt.t p. bcxvi.

